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Bill Type and Number: Resolution 2013-617
Sponsor: Council President Gulliford
Date of Introduction: September 10, 2013
Committee(s) of Reference: R

Date of Analysis: September 6, 2013
Type of Action: Reappointment

Bill Summary: This bill reappoints Terry R. Wood, as a member of the Board of Trustees of the City of Jacksonville Retirement System, as a citizen representative, for a second three-year term.

Background Information: The Board of Trustees of the City of Jacksonville Retirement System is established in accordance with Chapter 120, Ordinance Code, and charged with the responsibility for administering the Jacksonville General Employees and the Jacksonville Corrections Officers Pension Plans and the authority and duty, to hire actuaries, investment managers, performance evaluators and such other professional, technical or other advisors as it deems necessary.  Section 120.102, Ordinance Code, provides that the Council shall appoint the two citizen members of the board.  Further, each citizen member shall have professional experience in at least one of the following disciplines: finance, investments, economics, pension management, pension administration and/or accounting.  
Former Council Member Wood received a master’s degree from the University of Florida and operates an insurance and government consulting firm, specializing in public finance, public administration, employee benefits (health and retirement), and government policy.  During his five terms on the City Council, Mr. Wood served a year as Council President and five years as Chair of Finance.  He resides in the Greenland area within Council District #6.
Attendance:  According to records provided by the staff for the Retirement System Board, Mr. Wood has attended 100% of the meetings of the board since his appointment.
	
	Meetings Attended
	Meetings Held

	2011
	12
	12

	2012
	11
	11

	2013
	7
	7

	Total
	30
	30


Policy Impact Area: Jacksonville Retirement System Board of Trustees operations

Fiscal Impact: Anticipated to be minimal
Analyst: Welsh
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